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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
NEW SECURITIES OFFERED FOR CASH IN THE UNITED STATES 





(ESTIMATED GROSS PROCEEDS IN THOUSANDS OF DOLLARS) 


September Jan.—September 
pean 50 “1950 0. 1950 1949 


All OfferingSecccccccocccecceccecces 1 | 1,248,036 | 14; 904, 450 2l, 110, 068 20, 249, 988 


Type of Offering 


Publicee.e. SESCSC EEC ES EESEHEEESESEE 












1,294,106 





13,105,812 





18,583,623 | 17,013,1a8 

















Registered under 1933 Actes..s.see 179,455 2,528,115 3,048, 760 3,210, 580 


Unregistered because of: 









Type of issue or issueres.sessee 1,106,962 





10,484,850 | 15,419,673 | 13,662,416 












Size of isSUCccccceccecccccccees 7,288 89,206 


3,042 
1,798, 638 





107,864 135,673 








Intrastatesce .cccccccccccccccccee 402 





7,325 4,519 
























PYivateecccecsceccrevccsescccesecece 250,027 2,526,446 3,236,739 








Registered under 1933 Actesesseres 





0 6,992 





0 





5,000 









Unregistered because of: 
Type of issue or issuereesececce 
Purchase by limited groupee...e+ 


Tyoe of Issuer 



















COrnoratessccccccesecsereseceererece 407,271 
42,996 


228,979 


4,785,352 6,051, 550 7,077,820 








Manufucturingesrsacce-sesservcesess 


Electric, 





728, 610 1,414,176 









Gas, An@ water cecceccces 2,106, 26 





2,319,828 















Radl roddeccccsccsecccee cosceceses 





42,347 462,652 459,981 















Other transportationse.cocssessecee 6,185 237,237 340, 315 







Communicatlonecsecss+cecsesecessee 6,576 363,015 571,080 








Real estate and financial..s.c.cos 





399,447 522,548 599 5105 









Commercial and miscellaieous..e... 40,742 365,520 347, 06d, 













NON=COPPOPAatesessesacereseesesevere 





1,136,861 | 10,118,597 







United States Government (includ- 
ing issues guaranteed)...c.sececes 






772,011 


1,027,450 







Federal agency (issues not 
Guaranteed )eccoccce-cocscssec-evee 






30, 000 





State and municipale...c.ccccccccs 2,782,594 














Foreign governmait.....ccsecereses 141,450 116,250 





Intemational BanKsecscccsesevesce 





100, 686 








16,418 





Eleemosynary and other non~profit. 
Type of Security 


Common StOcKesscercvesesecsessessses 











48,030 
30,146 
1,169,860 


17,73 640,702 

















37, 764 436,852 


13, 820, 890 


Preferred Stock esses seccesescsecsses S24, O62 












Bonds and noteSesescceceseseccsecces 1,488, 055 19,949,018 




















351,793 3, 208, 298 4,390,499 5,972, 770 


1,136,8@ 





337, 745 


Corporate .cocccnecsceseccesessses 





















Non=corporatececccecsesssesecccece 832,116 10,118,597 | 15,058,518 | 13,172,168 





(See Explanatory Notes, page 7) 


THE CAPITAL MARKETS 


THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


September August 
1950 1950 


all corporate offeringsSe.cecccccce 
NEW MONCVecccccccceveccsesse+eseee 
Plant and equipmente....cecee 
Working Capitalecc-cocceccces 


Retirements. ceccccrcccecccececes 
Funded BEbtecesccecccececcece 
Other DODtecccccecccccccccess 
Preferred BtOKecccccccssccce 


Other MUIPOSESececce-recsesesesed 


MonuTacturinges cc ccccccecesscccce® 


New MOiCYocce-cseesearsesesseses 
Plant and equipmentececcceces 
Working CAIitaleccccocccccccs 


RECTLVEMENES. cocccccccccccccccces 
Funded GOdtb.ccccccercocecsccee 
Other debt......... erccccscece 
Preferred stocKecccccocceccee 


Other purposes...ce..s. 


Electric, gas, and water ...cceccoce 


SOW MON CYecccececse-ecssesesesse 
Plant and |quipment.eecrcecsece 
working Capitalesc.coessesces 


HETIL TEMENtScececererccerecsccces 
Funded BOD escceseccesessecses 
Other uebteccccccccccccsccccce 
Preferred stockeccccseccsccce 


Other ee eee en eee secces 


Nl ia 


New MOMCYecscsesesesssssessesse@ 
Plant and Oquinmentecccccsecs 
Working capitalee..ssscosssoe 


RetirementSececcecsecccsceressse® 
Funded GOdtescocececerecvecsess 
Other debteeeces sees @eeerce 
Preferred stocKececccrcccccese 


Other PUTPOSESeececeesesesssesed 


407,620 402,242 


an,.-~September 
1950 1949 1948 


4,211,320 5,959,260 6,959,046 





306,012 | 224,858 
248,223 189, 240 
57,789 35,617 


64,40. 154,297 
27,793 131,790 
Tl, 645 16, 677 
4,963 5,830 


37, 207 23,087 


70,022 41,905 


43,17 20,243 
= oa 14,946 
55297 


22,487 
10, my b 
12,372 


9,376 
4,565 
4,911 


4, 364 12,286 


165,246 227, 234 
147,28 114,760 
142,12 114,495 

5,097 | 265 


| 
| 
0 | 0 
i 
| 
| 
| 


11,464 111,359 
11,114 100,849 
350 4,681 

o | 5,830 


6,564 1,115 


marca muaononanen 





3,031,006 | 4,606,326 5,929,280 
2,312,188 | 3,724,165 | 4,220,880 
718,817 882,160 | 1,708,400 


1,407,893 1,038,099 5,722 
897,800 360, 424 ’ 
423,276 637,133 488,278 

86,817 40,542 67, 484 


272, 422 314,835 234,044 





12,602 1,390,372 2,180,095 


438,737 851,257 | 1,726,297 
166,115 542,078 762,778 
272, 622 309,180 963,519 


238, 563 422,930 353,587 
69,467 41,583 49,498 
160,026 378, 627 299, 67 
9,071 2,720 hry 422 


35,301 116, 684 100, 211 


2,075,467 2,275,898 2,149,672 


1,326,950 | 1,837,545 | 1,87,930 
1,312,156 | 1,918,560 | 1,840,599 
14,793 18,986 31,33 


683,295 332, 303 231,819 
533,400 198,478 93,018 
87,413 98,913 87,431 
62,483 34,912 51,370 


65,222 106,050 45,923 





16,824 42,072 
16,824 | 37,668 
16,824 37, 668 
0 


4,404 





an 


(Continued on next page) 


457,772 456, 353 


272,834 441, 392 
254,261 dhl, 392 
18,572 0 


165,672 14,961 


126, 631 11,164 
39,041 3,797 
0 0 


19,266 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(AMOUNTS IN THOUSANDS OF DOLLARS) 


September Jan.—September 
1950 “1550. 1950 


Other transportationscerccccssese 235,330 130,918 


NeW MONCYecenreccecseccsesssece 6,15 224, 384 126,463 
Plant and equivmente..ccoses § ; 223,679 € 114,705 
Working Capital eccccccssesce ° 705 - 11,753 


Retirements. ececcccccccrscsccese 927 3,989 
Bed debtecccccecscccscceccs 0 745 
Other debt..c...cccececcscese 927 3,244 
Preferred BtocKkeccccccccccece Qo 
Other purnoseScecoccccsccsesece 19,0ly 466 


Compmmiicationececcccceccecececesece 9%? > 359, 660 > : 891,373 








NOW MONCYscccecccesecceseseesses ‘ 239,353 504,557 870,320 
Plant and eQuivmentecccssses 289,050 502,679 868,470 
Working Carital secwcecccesee 802 1,377 1,850 


Retirementsececcoccsccsccsessesed Z +A 09,449 60,855 21,031 
Funded debtecceccceseccecses 04,5350 47,175 1,153 
Other Bedtecccccvacccccecsese 4 2,755 11,578 19,317 
Preferred BLOCK secececesccce 0 2,344 2,102 


Other PUrposeS.crecccecccecvoee 359 





Heal estate and financiale..e-ses 6 38, 516, 621 


New MONCVecceseesecsesessesss ee 300,477 
Plant and equipments....ccee 7,088 
Working capitalese..c.cesses 293,339 


Retirements. cocccccccccceccsese@ , 163,551 85,200 
Funded deotececsersesscosssecs ’ 76,045 34,263 


Other debtese...se---: 91,878 50, 670 
Preferred stocKececcccescses 0 628 267 


Cther PUTPOSES sceccceerecesseee 2 47,592 66,900 





Commerciz1 and miscellaneous. sees . 338, 317 403 049 


NEW DONCVececerecssescecsscess® ? : 228,801 303, G19 
Plant ana equinmentecsecseses > y 77,582 135,917 
Workin g capitale. eoecoreseses > 3 151,2& 167,70 

Retirements... cecseccccsesesscoee 85,565 64,411 
Funded Gedtecerercesesesssoe 3 27,489 14,648 
Other debtesccccccccecsecses 6 $7,535 43,734 
Preferred StOCKeec-ccceresee 0 C 541 6,029 


Other purposeSecccccsevecesesee 23,951 35,020 


(See Explanatory Notes, page 7 ) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 
EXPLANATORY NOTES 


The data in these tables cover substantially all new issues of securities offered for 
cash sale in the United States in amounts over $100,000 and with terms to maturity of more than one 
year. The figures represent offerings, not actual sales. However, the proportion of the total re- 
maining unsold is believed to be small and the unsold amount is composed chiefly of non-underwritten 
issues of small companies. Included in theee tables are issues privately placed as well as issues 


publicly cffered, and unregistered issues as well as many registered under the-Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables 
captioned "Effective Registrations Under the Securities Act of 1933" in several respects, the more 
important being: (1) only issues offered for cash sale for account of issuers are included here; 
(2) securities sold through continuous offering, such as issues of open-end investment companies and 
employee-purchase plane, are excluded; and (3) issues are entered in the offerings statistics as of 


the actual date of public offering, which is not always the same as the date of effective registration. 


Among the issues exempt from registration under the Securities Act of 1933 but included 
in these statistics are: Issues privately placed; intrastate offerings; securities of railroad 
companies; issues of the Federal government, state and local governments, banks, eleemosynary insti- 
tutions; and issues between $100,000 and $300,000 in size offered pursuant to amendment of Regula- 
tion A of the Securities Act of 1933. Dates of offering of iseues in the latter category are taken 
from letters of notification filed by the issuers and although ectuel offering detes are frecuently 


changed the statistics are not revised because small amounts are involved. 


Excluded frow the data on new cash offerings are: Notes issued exclusively to com- 
mercial banks; intercorporate transactions; United States Government "Special Series" issues and 


Other sales directly to Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to qa restricted number of 
investors without public offering. Issues sold by competitive bidding directly to ultimate 


investors are treated as publicly offered. 


The chief sources of the data in these tables are the financial press and documents 


filed with the Commission. Data for offerings of state and municipal securities are from totals 


published by The Commercial and Financial Chronicle; unlike the other presented here, these repre- 


sent principal amounts instead of gross proceeds. All figures are subject to revision as new data 


are received. 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


(DOLLAR AMOUNTS IN THOUSANDS) 


ACCOUNT AND PURPOSE FOR WHICH REGISTERED TYPE OF SECURITY 


ISSUES REGISTERED FOR CASH SALE 


ALL ISSUES FOR ACCOUNT OF ISSUERS 


Common Stock 
Bonds and and 


Face-Amount Certificates 
Certificates of 


Participation 


1,319,767 
1,510,927 

463,415 

571,548 

1,450, 665 

2,597,166 

2,632,283 

3,240,708 

2,507,707 

44,012,694 2,192,511 


1,069,700 
1,494,489 

937,117 
1,186,483 


1,146,393 
789,123 
1,012,735 


820,167 
1,581,982 
933,614 
676,930 


927,037 
2,282,725 
1,024,716 

847,217 


oooo cooks 


1,559,567 1,270,916 
1,875,577 0 | 1,499,854 
828,858 724,151 





MAJOR INDUSTRIAL GROUP 


ISSUES REGISTERED FOR CASH SALE FOR ACCOUNT OF ISSUERS 


Transportation 
or and 
Quarter Communication 


Electric, Gas 
and Water 


776,290 
675 ,063 
294, 664 
376,527 
1,102,340 
1,398,842 
1,183,485 
1,512,647 
1,419,393 
1,752,086 


2 §9sh 
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(See Explanatory Notes, Page 16) 
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THE CAPITAL MARKETS 


THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICTED 
ISSUES REGISTERED FOR CASH SALE FOR ACCOUNTS OF ISSUERS 


(DOLLAR AMOUNTS IN THOUSANDS) 


All Methods of Distribution 


1,583,571 
1,362,562 

627,510 

804, 523 
2,057,044 
3,632,902 
4,091,064 
3,830, 359 
3,138,858 
2,893,027 


8,913 
943,682 
650,093 
846,170 


97,873 
942,592 
716,096 
476, 466 


97h,917 
1,156,019 
633,290 


BEBISZSERE 
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39 
128 
781 
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(See Explanatory Notes, Page 16) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


PROPOSED USE OF PROCEEDS 
ISSUES REGISTERED FOR CASH SALE FOR ACCOUNTS OF ISSUERS 
(DOLLAR AMOUNTS IN THOUSANDS) 


we 
s 


oo 


1,931,521 
663,644 
854,092 
2,089,122 
3,850,826 
4,830, 708 
5,084,630 
3,722,519 331,034 
3,813,457 25257, 747 219,755 


BSESSSS RSE 


PWUURD 
eee 


948,871 
1,146,393 05 763 ,822 
769,123 0 380,044 
1,012,735 832 710,755 


820,167 | 519 ,673 475,877 
1,581,982 C 1,215,230 1,073,052 
933,614 31 464,047 Ad2 5237 
676,939 294,159 266,580 


1,270,916 714,821 687,929 
1,499,854 676,732 588,088 
T2k,151 685 279,030 249,529 


Purchase of Securities 


Unaccounted 
For 


1,175,614 
1,006, 849 
231,292 
524,983 
1,178,466 
2,238,680 
1,302,350 339,573 
897,119 133,137 
68,231 26,504 
268,98 32,535 
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(See Explanatory Notes, Page 16) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE 
THREE MONTHS ENDED SEPTEMBER 30, 1950 
(DOLLAR AMOUNTS IN THOUSANDS) 


Preferred Stock Common Stock 
Prticiptions | Participate 
umber | Amount |mumber| Amount |wunber | amount [tuner | Amount | 
0 


Halsey, Stuart & Co., Inc. 

Kidder, Peabody & Co. 

Merrill Iynch, Pierce, Fenner & Beane 
Hutsler 


~ 
~ 


ERYBS SESk. 


4 te, Weld & Co. 

- C. Allyn & Co., Inc. 

. . & Co. 

Equitable Securities Corp. 
R. W. Pressprich & Co. 


Blair, Rollins & Co., Inc. 
Stone & Webster Securities Corp. 
Wood, Struthers & Co. 

F. S, Moseley & Co. 

Paine, Webber, Jackson & Curtis 


Hornblower & Weeks 
Schoellkopf, Hutton & Pomeroy, Inc. 


Hemphill, 8, Graham, Parsons & Co. 
G. H. Walker & Co. 


6 
lk 
10 

8 

7 
10 

8 
a 

9 

9 
20 
nu 
u4 

4 

5 
lu 
10 

4 

7 

8 
10 
10 

6 
i 
u 
u 

6 
10 
10 

2 

4 

5 

9 

9 

8 

6 

7 

7 

6 

3 

6 

3 

7 
10 

9 

6 

8 
1 

6 
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Hayden, Miller & Co. 
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"HE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
UNDERWRITERS OF ISSUES OFFERED FOR CASH SALE OR EXCHANGE (Continued) 


THREE MONTHS ENDED SEPTEMBER 30, !1950 


(DOLLAR AMOUNTS IN THOUSAND) 


tn of terre 
sass, dal <i: Banged seme Nemnge] oteee 


Hayden, Stone & Co. 

Wood, Gundy & Co., Inc. 
Carl M. Loeb, Rhoades & Co. 
Alex. Brown & Sons 

Francis I. du Pont & Co. 


B83 38888 RSERR 


Riter & Co. 

Spencer Trask & Co. 

A. E. Ames & Co., Inc. 

The Dominion Securities Corp. 


awuak Viki ra GOIN O 
» 


Merrill, Turben & Co. 


Putram & Co. 

The Milwaukee Co. 
American Securities Corp. 
Coffin & Burr, Inc. 
Laurence M. Marks & Co. 


William R. Staats Co. 
Dick & Merle-Srith 
Singer, Deane & Scribner 
Green, Ellis & Anderson 
Meynard H. Murch & Co. 


of BSobo& Yoook8 tiootd o880$ 


Tucker, Anthony & Co. 
Mcleod, Young, Weir, Inc. 

J. Arthur Warner & Co., Inc. 
Whiting, Weeks & Stubbs 
Lazard Freres & Co. 


- 
LS) 
w 


EB $38 


Johnston, Lemon & Co. 
William E. Pollock & Co., Inc. 


3 


SE #38 


a 


88 $89ss 8388 


WNHAYNYD NNYNWN NNWHW OCOWWDADKHY FWOrHPD WWRHW WNWHW WRHEUDND WRREWwW NEW 
88 


KR RRO REF HO ONNOW FUROR KFNKFOND FOFORD FONNKHK FREER DR KPOOKPWY FWWHE 


co oe A Bwruw Pub) wbana NQKhMHWU orornt SNauw 


s 


50,153 
451,077 


bE 
° 
8 
§ 


RR eeewrw power wooor KNOCK CHOOH RNEHON HFOHOH HOOCOW HOONHK ONKHOF 
B 


BR 
§ 
§ 
5 
g 
nn 


(See Explanatory Notes, Page 16) 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


MANAGERS OF UNDERWRITING GROUPS OFFERING ISSUES FOR CASH SALE OR EXCHANGE 


THREE MONTHS ENDED SEPTEMBER 30,1950 
(DOLLAR AMOUNTS IN THOUSANDS) 
Amount 
Participa’ 


In Issues| In 
Is 


Halsey, Stuart & Co., Inc. 

Dillon, Read & Co., Inc. 

Merrill Lynch, Pierce, Fenner & Beane 
Salomon Bros. & Hutsler 


© 


838 


nwo 
~ 


- 


BEB 33888 83 


Kidder, Peabody & Co. 
The First Boston Corp. 


w 


n NNEYWS 


BS B! 


BEES § 


Paine, Webber, Jackson & Curtis 
Wood, Gundy & Co., Ltd. (Canadian) 
Dean Witter & Co. 

Blunt, Ellis & Simmons 

A. G. Becker & Co., Inc. 


Mitchum, Tully & Co. 

Stone & Webster Securities Corp. 
Wood, Struthers & Co. 

Goldman, Sachs & Co. 

lehman Brothers 


wee ee COOCOKN CFOON FRNRW ONRNE 


15 Other Firms 


6 
u 


All Fires 


Morgan Stanley & Co. 

Haleey, Stuart & Co., Inc. 

Dillon, Redd & Co., Inc. 

Merrill Lyich, Pierce, Fenner & Beane 
Salomon Bros. & Hutsler 


Kidder, Peabody & Co. 

The First Boston Corp. 
Glore, Forgan & Co. 

Drexel & Co. 

Equitable Securities Corp. 


wry 
RE 3 
oooo 


White, Weld & Co. 

Eastman, Dillon & Co. 
Herriman Ri, & Co., Inc. 
F. Ever & Co., Inc. 
Smith, Barney & Co. 


S B33£. cooks ofBo0 


Paine, Webber, Jackson & Curtis 
Wood, Gundy & Co., Ltd. (Canadian) 
Dean Witter & Co. 

Blunt, Ellis & Simmons 

A. G. Becker & Co., Inc. 


BES 


Mitehua, Tully & Co. 

Stone & Webster Securities Corp. 
Wood, Struthers & Co. 

Goldman, Sachs & Co. 

Lebean Brothers 


beet 
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nN 
~ 
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o 
~ 
3 


15 Other Firus 
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THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1935 
EXPLANATORY NOTES 


The data in these tables on EFFECTIVE REGISTRATIONS cover all registrations which have become fully effective 
under the Securities Act of 1933 during the period covered. 
Quarterly and Annuel Statistics on Effective Registrations 

Tables are presented showing data on effective registrations on both a quarterly and an annual besis. The 
dollar amount is based on the initial offering price. However, in the absence of a known offering price, in the 
event of an issue registered for future issuance, or when securities are offered at a discount to special groups, 
the dollar amount is based on the mrket price as of the date of effective registration. 

Issues are entered as of the effective date except those registered for sale through competitive bidding 
which are entered as of the post-effective date of the amendment reporting offering price and terms of offering. 

There are included data on both new and secondary issues registered for cash sale, exchange of outstanding 
securities and all other purposes designated. The results of conversion of any of these issues are not shown. 

Foreign governments are included in the classification "Other Groups" while foreign companies are classified 
according to the industry of their mjor activities. 

The table "Account and Purpose for Which Registered" covers all registrations. The tables "Type of Security"; 
"Mejor Industrial Group"; "Intended Method of Distribution and Group to be Solicited"; and "Proposed Use of Proceeds" 
present data on new issues of securities registered for cash sale. 

Statistics on Underwriting and Management of Underwritten Issues Effectively Registered 

These tables, “Underwriters of Issues Offered for Cash Sale or Exchange" and anenigine of Underwriting Groups 
Offering Issues for Cash Sale or Exchange", show the participations of iniividuel firms in the wnderwriting and in 
the management of unisreriting, respectively, of issues registered unier the Securities Act of 1933 which were 
offered in the quarter covered. The data represent,for these offerings, the amounts reported on the effective date 
of registration or, in the case of a competitive bid, on the date the amendment became effective. In the case of 
offerings to security holders shown as "underwritten" the amount reflects the entire amount of the offering at the 
subscription price rather than the part not taken by the security holders. The term "underwritten" is used in the 
restricted sense of investment bankers agreeing to purchase a designated amount of securities for resale as distinct 
from a commitment to use their best efforts to sell for the issuer. In the underwriting tables, bonis are valued 
at face amount, while stock is carried at initial offering price. All registered issues which are underwritten by 
investment bankers are included, whether new issues - for cash sale or exchange of other securities - or secondary 
distributions. In the case of co-management, the dollar amount of the issue is divided between the firms serving 
as managers. The number of issues shown opposite each firm in the "Co-Manager" colwm will not add to the total 


shown opposite "All Firms" since more than one firm is necessarily involved in co-management. 





Dollar amounts which have been rounded to thousands will not necessarily add to totals shown. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


TOTALS FOR SEPTEMBER !950 AND MONTHLY AVERAGES (in thousands) 


Market Value (dollars) 
Total 1/ 


Stocks 
Bonds 1/ 
Rights and Warrants 


Volumes 
Stocks (shares) 
Bonds (principal amounts, $) 1/ 
Righte and Warrants (units) 


§ 


Sue 
210 
230 
O64 
118 
W3 


Since March 18, 1944 United States Government bonds have not ‘een included in these data. 
Five hundred dollars or less. 


(See Explanatory Hotes, Page 31) 
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THE SECURITIES EXCHANGES 





THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 


DURABLE GOODS MFG. 

Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod. 
Non-electrical Ind. Mach. 
Agricultural Machinery 
Household Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Mamfacture 
Railroad Equipment 


NON-DURABLE GOODS MFG. 

Food and Beverage 

Tobacco Product 

Textile Mill Prod. & Appare 
Paper & Allied Product 
Industrial Chemical 

Drug & Medicine 


Air Transportation 


Telecommnication 
Electric & Gas Utility 


TRADS, FINANCE & SERVICE 
Retail Trade 

Closed-end Mgmt. Inv. Co. 
Amusement 


ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 


rProowproroonooo 
FOWOWITIBMBOWN WW Ono 


HKOrRONPF 
. . 


orrl] rN 





xplanatory Notes, Page 


31) 
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} THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 = 100 






































































MINING 

Metal Mining 

Crude Petroleum Prod. T7e5 | Deb 71.5 
DURABLE GOODS MFG. Mel | 8025 67.1 
Stone, Clay & Glass Prod 68.1 T2e2 65.5 
Tron & Steel 87-5 84.7 Tl 
Non-ferrous Metal 70-5 T24 69.0 
Fabricated Metal Prod. 66.7 677 46.5 
Non-electrical Ind. Mach 81.7 81.0 68.1 
Agricultural Machinery 94-6 101.8 84.1 
Household Machinery 48.1 41.6 26.0 
Electrical Machinery 81.0 TB4 63-3 
Radio & Television 3504 










wr 
w 
© 
A 
Ww 
e 
a 
ao 


Motor Vehicle Mfg. 89.5 85.7 62.7 
Motor Vehicle Part & Acc.) 84-3 88. 


Aircraft Manufacture 
Railroad Equipment 





NON=DURABLE GOODS MFG. 
Food and Beverage 
Tobacco Product 
Textile Mill Prod. & 
Apparel 
Paper & Allied Product 
Industrial Chemical 
Drug & Medicine 
Petroleum Refining 








TRANSPORTATION 
Railroad 
Air Transportation 






























UTILITIES 65.0 
Telecommunication 100.9 100.0 | Tel 
Electric & Gas Utility 591 57-8 { 40.1 
TRADE, FINANCE & SERVICE 80.8 85el | 671 
Retail Trade 88 82.6 8547 | 65.6 
Closed-end Mgmt. Inve Cos. 69.8 1.8 T2 11.7 Ta2 77.8 66.0 
Amusement 4723 49-4 | 66. 6922 68.0 85.6 i 85.6 
Takei Rakitag 


# Indexes ave based on closing prices for the last week in each 
quarter. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 


ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 = 100 


Quarters Ended * 


1942 


fae [om | oe [| 
— feo | wal ma] mo 


MINING 
Metal Mining 
Crude Petroleum Prod, 


Ww 
Ww 


DEUUANOBWNOWHT |/wwu 


B4k 
Wun 


DURABLE GOODS MFG. 

Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod. 
Non-electrical Ind. Mach, 
Agricultural Machinery 
Hoisehold Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacture 
Railroad Equipment 


Oo 
nO 
o 


@ 


ge |BS3 | 2 
eWUn | 
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NON-DURABLE GOODS MFG. 
Food and Beverage 
Tobacco Product 
Textile Mill Prod. & 
Apparel 

Paper & Allied Product 
Industrial Chemical 
Drug & Medicine 
Petroleum Refining 


. 
OW & Ww OW ores. 


” 
. 


YF |SRSRESYESRES 


Ww & oO 
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w 

oo 
12 


RID 


ORHPOR UNU 
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64 
82 
85 
54 57 
93 
76 
89 
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TRANSPORTATION 
Railroad 
Air Transportation 


oof oe 
. . . . 
~~ ao Of ND 


383 


~ 
. 


RE 


UTILITI£S 
Telecommuni cation 
Electric & Gas Utility 


5 wo 
BRS 


TRADE, FINANCE & SERVICE 
xetail Trade 

Closed-end Mgmt. Inv. Cos. 
Amusement 


#* Indexes are based on closing prices for the last week in each quarter. 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 = 100 


Quarters Ended + 


1944 
seam oe me Peete | ee 
eee me [a [af 


Metal etdl tates 
Crude Petroleum Prod. 


N 
ad 





YBS 
BS 


~ 
w 


DURABLE GOODS MFG. | 
Stone, Clay & Glass Prod, 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod, 
Non-electrical Ind. Mach. 
Agricultural Machinery 
Household Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacture 
Railroad Equipment 


3 
o 


BREBRS 
4 » . 
8388 

. + a a 

~ we 
Se8R 


i) 

ab3 
Be 
FE 
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NON-DURABLE GOODS MFG. 
| Food and Beverage 
Tobacco Product 
Textile Mill Prod. & 
Apparel 

Paper & AlJied Product 
Industrial Chemical 
Drug & Medicine 
Petroleum Refining 


TRANSPORTATION 
Railroad 
Air Transportation 


UTILITIES 
Telecommunication 
Electric & Gas Utility 





TRADE, FINANCE & SERVICE 
Retail Trade 

Closed-end Mgat. Inv.Cos. 
Amusement 


#* Indexes are based on closing prices for the last week in each 
quarter. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY ItNOUSTRY GROUPS 
JANUARY 1939 = 100 


Quarters Ended * 

ee 

ee 
MINING 124.3 1 


5 
0 


Metal Mining ; | 
Crude Petroleum Prod. 


DURABLE GOODS MFG. 

Stone, Clay & Glass Prod. 
Iron & Steel 

Won-ferrous Metal 
Fabricated Metal Prod. 
Won-electrical Ind, Mech. 
Agricultural Machinery 
Household Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacture 
Railroad Equipment 


NON-DURABLE GOODS MFG. 
Food and Beverage 
Tobacco Product 
Textile Mill Prod. & 
Apparel 
Paper & Allied Product 
Industrial Chemical 
Drug & Medicine 





TRANS PORTATI ON 


Telecommnuni cation 
Electric & Gas Utility 


* Indexes are based on closing prices for the last week in each 
quarter 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 = 100 


Quarters Ended* 


1948 1949 


Paras [ome [ st [oe [ore [om [oom [oe 


MINING 
Metal Mining 
Crude Petroleum Prod. 


DURABLE GOODS MFG. 

Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod. 
Non-electrjical Ind. Mach 
Agricultural Machinery 
Household Machinery 
Electrical Machinery 
Radio & Television 

Motor Vehicle Mfg. 

Motor Vehicle Part & Acc. 
Aircraft Manufacture 
Railroad Equipment 


b 
Rd 
oO 

~ 


~ 


VOHRA) ORANAQIVOWUWUY 
wee 


SeRSsaes 
e833] sekkesthiseesss 


wr 
88 


Re 
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NON=DURABLE GOODS MFG. 
Food and Beverage 
Tobacco Product 
Textile Mill Prod. & 
Apparel 
Paper & Allied Product 
Industrial Chemical 
Drug & Medicine 
Petroleum Refining 


we 
~ 


4 
6 
145.9 
me 
0 


SEERS 3F 
RERRE ab 


TRANSPORTATION 
Railroad 
Air Transportation 


UTILITIES 
Telecomunication 
Electric & Gas Utility 


TRADE, FINANCE & SERVICE 
Retail Trade 

Closed-end Mgmt. Inv.Cos. 
Amusement 


#% Indexes are based on closing prices for the last week in each 
quarter. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


BY INDUSTRY GROUPS 
JANUARY 1939 = 100 


DURABLE GOODS MFG. 
Stone, Clay & Glass Prod. 
Iron & Steel 

Non-ferrous Metal 
Fabricated Metal Prod. 
Non-electrical Ind. Mach. 
Agricultural 


Motor Vehicle Mfg. 
Motor Vehicle Part & Acc. 
Aircraft Mamfacture 


# Indexes are based on closing prices for the last week in each 
quarter. 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(SHARES) 


Transactions of Specialists (except 
for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They are Registered of Odd-lot Dealers and Specialists 


September 
Total for Week 


201.450 
TL, 70 


GESRE axc¢M 
coccoo CCCeoOo Scececooeo 


Total for Week 


September 


BESSE 


Total for Week 


September 


25 
26 
27 
28 
29 


eceooooco oocoeco 


Total for Week 1 4,155,440 
Other Member Transactions Transactions for Accounts 
Initiated off the Floor of Nonmembers 
Pee Tee om ee [a 


HPBBRB 


September 
Total for Week 


eayoru 


2,049, 300 
9,399,455 155,150 


1,826,685 22,730 
1, 382,530 28,160 
1, 746,480 22,990 
1, 362, 005 19,870 
2,243, 325 23,900 
8,570,025 


1,846,025 
2,019,825 
1,940,635 
1,916,815 
1,529,870 
9,253,170 





MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


ous STANDARD AND POOR'S 90-STOCK PRICE INDEX = 
; sie sides er : ve - 


tht pit 


| preter 


100 100 
SHS. THOUSANDS SPECIALISTS ROUND—LOT BALANCES SHS. THOUSANDS 
+200 = “. +200 


r 
ut 














MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 








OFF-FLOOR ROUND-LOT BALANCES 





__NONMEMBERS’ ROUND-LOT BALANCES 


- 
” 
? 





ODD-LOT CUSTOMERS’ BALANCES | 
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ieee J Ai $s °o N Do 


1950 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to i Customers' 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 


1950 August 28 6,552, 781 55 345,129 
6,089, 526 5,59, 348 

59359 ,447 5,162,966 

449629, 325 boy 095 5 766 

September 6,075,453 4,891, 097 
Total for Week 28, 706,532 25,091,286 
156,672 7,129,860 5,909,235 

147,131 6,414,442 55598, 084 

130, 337 5 634,572 55 353,041 

158, 598 6,963,005 6,564,119 

Total for Week 592,738 26,141,879 235424;479 
195,449 | 8,676,983 201,198 | 7,896,123 

150,977 6,953,426 166,975 6,535,817 

203,418 8, 702,067 222,493 8,558, 883 

203,337 8,918, 898 223,832 8,511,211 

193,272 8,863,839 210,001 | 8,096,697 

Total for Week | 946,453 | 42,115,213 1,024,499 | 39,598,731 
8,670, 396 

7,428,751 

7,169,444 

6, 720,533 

8, 361,165 

Total for Week 38, 350,289 
8,106,0% 

8, 367,510 

8,460, 591 

7,557, 992 

6,755,577 

39,247,146 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


Round-lot Transactions of 
Specialists in Stocks in Which 


PEBBE 
8888s 
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Total for Week 


September 
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28 
29 
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1,555,385 


286,250 
3% 685 
380,490 
3, 555 
337,515 
1,711,495 


RRVR 
coocooo ocoooooo ceocoo coeocoeo ecoocoeoo 


(See Explanstory Notes, Page 71) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


SPECIAL OFFERINGS ON NATIONAL SECURITIES EXCHANGES 
QUARTER ENDED SEPTEMBER 30, 1950 


SUMMARY OF NEW YORK STOCK EXCHANGE OFFERINGS 
BY QUARTERS 


Wamber of Offerings by Duration 


1950 Third Quarter 
Total 
Completed 
Not Completed 


1950 Second Quarter 
Total 
Completed 
Not Completed 


1950 First Quarter 
Total 
Completed 
Not Completed 


1949 Fourth Quarter 
Total 


Completed 
Not Completed 


1949 Third Quarter 
Total 
Completed 
Not Completed 


Common or capital stock unless otherwise indicated. 








30 


THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


SECONDARY DISTRIBUTIONS OF EXCHANGE STOCKS 
APPROVED BY NATIONAL SECURITIES EXCHANGES~ 


QUARTER ENDED SEPTEMBER 30, 1950 


G. Heilman Brewing Co. 
Louisiana Land & Explor. Co. 
Humble Oil & Refining Co. 
Pacific Petroleums Ltd. 





SUMMARY OF NEW YORK STOCK EXCHANGE SECONDARIES 
BY QUARTERS 


Number of Secondaries by Duration 


Terminated Others 
Same Terminated 
Day Next Day 


Value of 








Vy Secondary distributions which exchanges have approved for member participation and have reported to the Commission. 
2/ Common or capital stock unless otherwise indicated. 


(See Explanatory Notes, Page 31) 


THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


EXPLANATORY NOTES 


Market Value and Volum of Sales 


These data on securities sales are reported in connection with fees paid under Section 31 of the Securities 
Exchange Act of 1934. They include all sales effected on exchanges, with the exception that, since March 1944, 
United States Government issues are excluded. They cover odd—lot as well as round-lot transactions. It should be 
noted that most exchanges' reports for a given month cover transactions cleared during the calendar month and that 
clearances occur for the most part on the third day after that on which the trade actually was effected. 


Indexes of Weekly Closing Prices 


Each index represents the current market value of shares outstanding as a per cent of the average mrket 
value of these shares during January 1939; the base value of each group is adjusted to take account of substitutions 
in the component issues and of changes in shares outstanding. The industry groups represented in these series 
include all industries which accounted for at least one per cent of either the volumes or value of New York Stock 
Exchange transactions in common stocks in 1942. The composite index is the aggregate current mrket value of all 
issues i. the component indexes as a per cent of the aggregate base value of these indexes. 


Round-lot and Odd-lot Stock Transactions 


Total round-lot sales reported in these tables include all stock sales effected in round lots but exclude 
transactions in rights and warrants. Round-lot transactions are transactions in the unit of trading or mltiples 
thereof; odd-lot transactions are those involving a number of shares less than the unit of trading. (mn the New York 
Stock Exchange, the unit of trading for most stocks is 100 shares; som: less active stocks have a 10-share unit. 


On the New York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, or 
10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger than the round-lot 
volume reported on the ticker of that exchange, because the ticker or "reported" volume fails to include certain 
types of round-lot transactions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange differ from the round-lot volume on that exchange reported 
on the ticker because the ticker or "reported" volume includes the round-lot sales of rights and warrants and fails 
to include certain classes of round-lot stock transactims. 


Short sales in these tables include only those short sales which are restricted under the rules; "exempt" 
short sales are included in total sales. 


As used in these tables, the term “members” includes regular and associate exchange members, their firms, 
and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his own account, or for his firm's account, while the 
member was acting as specialist in that issue. Transactions for the odd-lot account are excluded, as are trans- 
actions for the member's account in issues other than those in which he was acting as specialist. For specialists 
who also act as odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included with 
round-lot trades of odd-lot dealers in the succeeding item. 


Qn the New York Curb Exchange, round-lot transactions of specialists in the stocks in which they are regis- 
tered are not direcily comparable with the round-lot trades of specialists on the New York Stock Exchange, since 
on the Curb exchange odd-lot transactions are handled solely by specialists, and round-lot transactions of spe- 
cialists resulting from such odd-lot transactions are not segregated from the specialists' other round-lot trades. 


Special Offerings on Exchanges 


Special offerings are permitted at present on the Boston, Cincinnati, Detroit, Los Angeles, Midwest, New 
York, Philadelphia-Baltimore, and San Frencisco Stock Exchanges, and on the New York Curb Exchange, under plans 
submitted by these exchanges and declared effective by the Commission. Under these plans, an offering for sale 
of a block of stock may be made on the floor of the exchange at a fixed special offering price, under an arrange- 
ment whereby a special commission is paid to the buyer's broker by the seller in lieu of the commission normally 
paid by the buyer; however, no such commission is paid when the buyer is an exchange member purchasing for his 
own account. The “wendor® is the apparent owner of the shares to be offered; he may make the offering through 
a member firm as agent, or may sell to a member firm or group of firms, which then makes the offering as principal. 


The “type of wendor® is identified by the following code: BNK — bank or trust company; COR — public cor- 
poration; DLR — broker or dealer; ELE — eleemosynary institution, hospital, church, or school; EST — estate; 
IDV — individual; INS — insurance company; INV — investment company; OFF — officer or director of issuer com- 
pany; OTH — other. In offerings where two or more vendors are involved, the type of vendor accounting for the 
largest part of the block is given. Where the vendor is identified as BNK or DLR, he may be acting as agent for 
the true seller of the stock. Inasmuch as stock acquired or contemplated to be acquired in connection with sta- 
bdlising may, under certain circumstances, be added to the number of shares originally offered, total sales my 
exceed the amount of the original offering. 


Secondary Distributions 


The rules of several national securities exchanges require that secondary distributions (off-board) of 
stocks traded on such exchanges mist be approved by exchange authorities when member firms participate in the 


distributions. Such offerings are reported by the exchanges to this Commission and are shown quarterly in this 
table. 
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CORPORATIONS CORPORATIONS 


I 
CURRENT ASSETS AND CURRENT LIABILITIES OF UNITED STATES CORPORATIONS~ 


(BILLIONS OF DOLLARS) 


. Dece 
2.) 
1950 | 1949 


Current Assets 

Cash on hand and in banks 

United States Government securities 
Notes and accounts receivable 3/ 
Inventories 


Other current assets 4/ 





Total Current Assets 


Current Liabilities 


Notes and accounts payable 5/ He2 | BWee7 | 3506 





Federal income tax liabilities 6/ 10.3 | 9.8 | 9.8 


Other current liabilities 7/ 13.8 13.3 | 13-1 


a a = rot ial 


Total Current Liabilities 60.4 | 5 58.5 


78 


All U. S. corporations, excluding banks and insurance companies. Data for 1945-1946 are based on Statistics 
of Income, covering virtually all corporations in the United States. Data for 1947-1949 are estimates 
based on data compiled from many different sources, including data on corporations registered with the 
Commission. Because of the nature of the figures, these estimates are subject to revision. 


Tax refunds to corporations have been treated as shown on corporation books. Beginning with September 1945 


they appear, for the most part, as decreases in Federal income tax liabilities and, to a lesser extent, as 


increases in other current assets. Small amounts my also appear as increases in U. S. Government securities 7 
and receivables from U. S. Government. 


Includes receivables from U. S. Government. 
Includes mrketable securities other than U. S. Government. 
Includes advances and prepayments from U. S. Government. 


The post-war credits in excess profits taxes were not deducted from Federal income tax liabilities but were 
considered as non-current assets until they became due under the provisions of the Tax Adjustment Act of 1945. 


Includes provisions for renegotiation other than those combined with income tax liabilities. 


‘ ee — 
Figures are rounded and will not necessarily add to totals. : PUBLIC LIRRAR’ 


DEC 28 1950 








